
John Mason aodñoffess
John Mason, second president of the
Chemical Bank, was also the president
and foremost In the planning and build*
Ing of New York's first -railroad.
The «spirit of John Mason remains with
the Chemical National Bank as a vital
force.
To^laT~^«,,arding nothing because un¬
tried.clinging to nothing because of its
age.the Chemical National Bank has
reached a unique position.a conserva»
five institution.dominated by the spirit
of progress.

Seeking <_\eir business On Our fycord
THE
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ofnewyork:
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BROADWAY AND CHAMBERS, PACING CTTY HALL

Discrimination
The man who discriminates intelligently
is a most satisfactory customer. He
knows what he wants, pays cheerfully
what it's worth and is pleased with what
he gets. Globe-Wernicke Desks and
Chairs appeal to the discriminating.

Globe -Wernicke
Desks and Chairs

The di_«rin_ij_atlng buyer demands .
wide range from which to select Our
stock u desks and chairs comprises the
greatest variety of styles and prices to
be found in this territory.
From the president's private office to
the factory cost clerk's we can supplythe desks and chairs best suited to the
purpose.
And this Includes typewriter desk», both flat
and roll top, and chairs as well.
Back of every piece of office furniture we eell Is
the Globe-Wemicake guarantee of superior ex¬
cellence in material, construction and finish.
Come in and look over our stock and you will
be convinced. If you can't call, phone or
WAÄ-s^P ^__"ws

DESKS. CHAIRS, SECTIONAL fHUNiO» CABINET», WOOD AND STV-S-,
«LORE S A rKf». OFFICE »UPPLI ES. SECTION AIL BOOKCASE»

83 P. C. of Cotton
Crop Ginned Early;
New High Record

Only Little Over 1,000,000
Bale» Remaining, Accord¬
ing to Government Fig¬
ures; Total Below 1920

WASHINGTON, Oct. 25. . A larger
percentage of the country's cotton crop
nao befen g,nned \¿t¡ October la this
year than had been ginned in any
previous year to that date in the his¬
tory of cotton growing, the Census Bu¬
reau's ginning report issued to-day in¬
dicated.
A total of 5,477,397 bales had been

turned out by ginneries, which total is
83.7 per cent of the entire crop, as
estimated by the Department of Agri¬
culture in its forecast of October S
this year. The previous heaviest gin¬
ning to October IS was in 1916, when
64.3 per cent of the crop had been
ginned.

In issuing its ginning report, the
Census Bureau included a paragraph
giving the Department of Agriculture's
latest forecast of the crop, which was
6,537,000 bales. Deduction of the num¬
ber of bales ginned to October 18 from
the estimated crop leaves 1,059,603
bales remaining to be ginned.
This year's figures of 5,477,397 balea

compared with 5,754,582 bales last
year and 4,929,104 bales in 1919 to that
date.
The ginning report included a para¬

graph stating:
"The Department of Agriculture on

October 3, 1921, estimated that tho
condition of the cotton crop on Sep¬
tember 25 was 42.2 per cent of
a normal, the lowest condition ever
reported, which forecasts a total pro¬
duction of about 6,537,000 bales of 500
pounds gross. Reports indicate that
a large proportion of the crop has
been ginned."

Advance of $4,50 a Baie
Follows Ginning Report

Figures Check Tendency Tow¬
ard increased View of Yield
and Lead to Active Covering
The report of the Census Bureau

showing 5,477,297 bales ginned up
to October 18 was followed by an

advance of approximately $4.50 a bale
in the cotton market to-day. Private
returns recently published had pointed
to a ginning of around 5,700,000 bales,
and the official figures were evidently
a surprise to recent sellers. If they
did not fully establish confidence in
crop estimates of below 7,000,000 bales
they checked the tendency toward in¬
creased views of the yield and led to
active covering by shorts. December
contracts which had sold as low as
17.93 last week advanced to 19.43 com¬

pared with 18.55 at the close of the
previous day. That delivery closed at
19.33, with the general market closing
steady at a net advance of 70 to 85
points.
The way business tapered off aftor th?

first ruBh to cover had subsided suggested
that the ginning figures had not ma¬

terially stimulated trade or Investment
buying.

In a statement Issued coincidently with
the ginning report Secretary Wallace of
the Department of Agriculture empha¬
sized the rapid progress of picking and
ginning as reported in practically all sec¬
tions of the South.

ïf the yield is no larger than estimated
the ginning to October 18 represented STi.7
per cent of the total, compared with 64.3,
the largest percentage ever reported ginned
previously to that date. The next report
of the Census Bureau will give the gin¬
ning to November 1 and is scheduled for
publication on November S, or a week trom
next Tuesday.
Southern spot markets as officially re¬

ported were B0 to 80 points higher, but
only a moderate volume of business was

reported.
The local market for spot cotton was

steady and 76 points higher, at 19.75o for
middling. No sales reported.
The range of prices r

Monday's
Open. High. Low. Close. close.

Oot_ 18.60 19.20 18.60-®- 18.49
Nov_ --19.23®- 18.49
Deo_ 18.75 19.43 18.V5 19.33@19.35 38.Dr.
Jan_ 19.00 19.25 18.US 19.14«ít 19.1S 18.29

Feb_-39.07®- 13.23
March.. 18.90 19.00 18.75 18.93@38.92 18.11
Apr'1. . 18.70®- 17.90
May_18.88 18.55 18.83 18.S8@18.39 17.67
June... ¦- - 18.22®-17.51
July... 17.90 18.12 17.80 17.97®- 17.27
Aug_ 17.80 17.SO 17.80 17.74®- 17.04
Sept... - 17.48®- IB.78
Southern Spot Market«..QRlveeton Arm;

76 points higher at 19.75c; sales 213 bales.
New Orleans steady, 75 points higher at
19c; salea 1.666 bales. Mobile nominal, 50
points,higher at 18c: sales till. Savannah
steady; 60 points higher at 19c; sales 436
bales. Norfolk steady; 76 points higher
at 18.78c; sales 673 bales. Augusta
steady; 75 pointa higher at 18.63c; sales 78
bales. Memphis steady; 60 points higher
at 19.50c; saleo 3,100 bales. Houston
steady; 80 pointa higher at 19.70c; sales
470 bales. Little Rock quiot; 75 points
higher at 19.75c; sales 639 bales. Dallas
steady; 80 points higher at 19.35c; sales
8.323 bales. Montgomery firm; 60 point«
higher at 18.25c; sales 74 bales. Fort
Worth steady; 80 points higher at 19.30c;
sales 1,020 bales.

Cotton Statistics
Last Last

Friday. week. year.
Port receipt« .. B7.987 «3.421 66.229
Exports . 19,990 57.121 19,778
Exporte season.1,511,882 1,400,560 884,302
N. Y. stocks... 136,588 136,439 29,977
Port stocks ...1,667,645 1,493,822 1,078,634
Int. receipts_ 44.6S2 53,659 36,639
do shipments. 33,975 37,787 18,364

N. T. arrivals.. 3,973 870 2,286
Liverpool Cables.Spot cotton In mod¬

erate demand at 5 3 points advance. Mid¬
dling, 12.20d. Sales, 7,000 bales; American
6,000; Imports, 16,000; American. 14,000.
Futures opened quiet but steady at 15 to
20 points advanced; closed steady at 46
to 63 points advance. October, 12.56(1:
December, 13.30d; January, 12.12d; March,
11.92d; May. 11.76d; July, li.BOd. Man¬
chester: Tarns quiet and unchanged;
cloths quiet.

Cottonseed Oil
Final quotations were net unchanged to

S point« higher.
The range of prices:

Monday's
Optn. High. Low. Close. clos».

Oct. .'.'.'.'. 9.65 ».66 Í.55 8.69®8.75 8Í26
Nov.1.60 8 88 8.60 8.66®*.6( 8.55
Deo.1.81 8.99 8.79 8.77@8.80 8.77
Jan. . 1.89 8.99 1.87 8.87®8.$0 8.84
Feb. ......- 8.92®8.97 8.89
Mar.9.11 9.2» 9.10 9.10®9.11 9.05
April _ 9.20 ».30 ».13 9.18®9.16 9.07
May -».31 9.8« 9.27 3.27®9.28 9.23

S.ijzar and Coffee
Raw Sogar Fortoures.The range of prices'

Monday's
Open. High. Low. Close close.

October.- 2.65 2.65
November.- 2.68 2.53
December..... 2.48 2.60 2.4« 2.48 2.46
January. 1.42 2.43 2.42 2.40 2.3S
February.- - 2.38 2.38
March. 3.38 2.41 S.37 2.38 2.36
April.- - 2.43 2.40
May.,. 3.60 2.69 2.4« 2.48 2.4«

.Tune.-2.63 2.50
July. 2.69 2.61 2.58 2.59 2.50

Coffee Futures.The range of prices:
Monday1««

Open. High. Low. Close, close.
Ootober.-
November.-
December. 7.48
January.-
February.-
March. 7.7»
April.-
May.-
June.-
July. 7.92
August. -
September. 7.85

Livestock, Meats, Provisions
Testerday. Year ago.Uve beef, fair to

prime. 100 lbs.»6.60® 8 60 $U.89®16 00Druiedbcel,
aides, lb.10© .11 .h© 2SLive veais, com¬
mon to prime.
100 lb». 9.00®1S.00 51.00»1700Dressed real,
city. lb. ........ .ISO .34 .I9(f» .2»L c e w e s, 100 .

lb"- .. 80«4» ».00 3.60« 7.00Drrseed mutton,
<u>'.lb.07© .12 .OS® .15Live lambs, fair
to prime, 100 lbs. S.50® 9.69 3:.50a«4 7sDr«-»se.« Itmbi, <d-n.<u

.city, lb.14» ,?3 .10© isHogs. 100 lbs. 9.25® 9.60 14.00014 50D « « s 'i hogs.
bacon, lb.14*®.14% .38*© .24Fork, bbl.2¿.0y®35. ó 30.où©31 no

Me«a beef, bb!... 12.00©14.00 1».00®30 0«l«:d, Middle
TV »et, Ï60 lbs...l».4»©l«).S» .«.MetO.fi

What Things Cosí
Qvolatiovit are ea»h prieea in primary nutrkttt

Commodity and unit.
FOODS. TtMtmténj.

Wheat (No. 2 hard) ha. $1.l6'/i
Corn «No. 2 yellow) ba........ .64'/«
Oats (No. 2 white) bu..,.,.43
I'inur (spring pat.) bbl. «J.16
Ue«? (family) bbl. 16.G0
Pork (men»; bbl. 25.26
«i-i*> (granulated) \b
Coffer (No. 7 Rio) lb.
Mutter (creamery, first
Erith (frísli, first) doc.¦

TEXTILES.
Cotton (middlin* upland)
Print rlolh (38-in. 64x60)

lb...

.052(5!.063

.07%

.38!,_@,46'

.39 @.G8

.1975

.09'/i
Silk (raw, No. 1 Sin.) II). 6.10@6.20
Woo! (line Montana »coured) Ib.. .86

METALS.
Steel billets (Pittshurfrh) ton_29.0O@30.OO
Iron (No. 2 Kdy. Phils».) ton... 20.34@21.26Lead (spot) lb.0476
Copper (spot) lb. .12¡/4
Tin (Straits) lb.28778

RUBBER AND HIDES.
Rubber (rib-smoked she«ta> ft.. .16/,Hide» (calfskins, city) 9 to 12 lbs. 2.60@2.68

Pre-loa»
day.

$1.17
.84%
.43

8.18
15.B0
25.25
.062®.053
.07%
.38@.46',,
.1)4®.58

,19
.08/«

6.10@6.20
.86

29.0O@30.O0
20.34@21.28

.0475

.121/4

.28%

.181/,
2.60@2.6S

1920 ran««.
High.
$2.60
2.21%
1.50'/,
18.26
28.00
47.00

.28

.18%

.77

.89

.43%

.26
14.4«
2.00

65.00
66.00

.09'/'.

.1-/?
¦65'/«

.84!/.
10.60

Low,
$1.70

.94'/,

.80
9,00

20.00
29.50

.08

.06!/,

.51'/«
»42-Va

.141/a

.071/4
5.00

»2
43.00
43.00

.041/2

.12!/,
.32/,

.18!/,
2.10

invisible Supply of Cotton
Expected to Prevent "Corner"

-f.
Spinners' Takings May Be Smaller and Force Out

"Distress" Supplies Sufficiently to
Keep Prices Down
By William Whittam

Another cotton crop record broken!
The Census Bureau reporta 5,477,397
hales ginned to October 18, which is
83.7 per cent of the entire crop as
estimated by the Department of Agri¬
culture on October 3. The previousheaviest ginning record to October 18
was 64.3 per cent of the crop in 1916.
As the latest forecast by tho Depart¬

ment of Agriculture indicated a crop
for the currant season of 6,537,000
bales, to-day'3 ginning report would
show that but 1,059,603 bales remain to
be ginned.
One f3nds it difficult to be convinced

that such a large percentage has been
accounted for thus early, especially
when it is borne in mind that the Sep¬
tember 25 estimate of 44.5 per cent
ginned was 21.1 per cent above the
average of the preceding eleven years,
and remembering also that the depart¬
ment's estimate last year was 1,242,000
bales below the actual yield, and that
the average of the three years before
was an annual underestimate of 735,000
bales.
As to the effect of the report upon

the trade there is the spinners' position
to be taken into account. During the
first six months of this year the miHs
of the world worked less than in the

corresponding period of the year be¬
fore, with the exception of the United
States, which had collected no figures
on this aspect of the trade. It is, how¬
ever, to be inferred that somewhat
longer hours were worked in this coun¬
try from the fact that the quantity of
cotton consumed by domestic milla was
greater in the first half of this yearthan in the same period of 1020.
Another feature which will probably

regulate any tendency toward undue
price inflation is the fact that spinners
of the world held in their own hands
on July 31 last, 2,003,000 bales of
American cotton, which is to be cdded
to the number given in market statis¬
tics as "visible supply."

This "invisible supply" «if more than
2,000,000 bales looms large against a
six months' consumption of American
cotton of only 4,500,000 bales. The in¬
ference is that with nearly three
months' requirements in their own
warehouses any pronounced halt in
spinners' takings will force enough"distress5" cotton on the market to con¬
trol speculatiwe effort in the direction
of anything like a "corner." This "in¬
visible supply" plus the large "carry
over" should have a markedly steady¬
ing effect on the market.

Cuba Cane Silbar
Financing Plan
Near Completion

Score of Banking Houses In¬
terested Virtually Agree on
Program Outlined in Re-
centLeiter to Stockholders

Although no formal announcement
was forthcoming yesterday, it was
learned that the bankers in charge of
the plan for financing the pressing re¬

quirements of the Cuba Cane Sugar
Corporation have practically decided to
put through the program outlined in
the letter sent to holders of the 7 per
cent convertible debentures about a
month ago. Holders of more than $17,-
000,000 of the $25,000,000 of debentures,
or about 70 per cent, have agreed to
subordinate their holdings to a new
$10,000,000 note issue, and this Is suffi¬
cient, in the view of the bankers, it is
said, to make the plan operative.
A committee, consisting of Rpwarrl

Prosser, of the Bankers Trust Com¬
pany; John IT. Fulton, of the National
City* Bank, and Herbert P. Howell, of
the National Bank of Commerce, is to
arrange the details of the new financ¬
ing, which will probably take the form
of a bank loan in which at least twenty
banks will have a participation. An¬
nouncement of the financing is expect¬
ed to be made to-day.
One of the bankers directly con¬

cerned in the Cuba Cane Sugar situa¬
tion stated yesterday that, in view of
the developments of the last few days,
the situation will be entirely cleared
up before the end of the week. This
means that a receivership for the com¬
pany has been averted.
t -.-

London Woo! Auction
LONDON, Oct. 25..The offerings at

the wool auction sales to-day amounted
to 10,871 bales. There was a large at¬
tendance and competition was keen for
all grades. Recent rates were fully
maintained.

»

Potatoes.Maine, 188 lbs. $3.50®4.25 166
lbs, $3.25® 3.76; Btate. ISO lbs, $3.60@4.25;
166 lbs, $3.26 03.76; 160 lbs, $3.25; Long
Island, bbl. $3.76 @6.60; Jeratjy, 150 lbs,
$2.76® 3; No. 2, $1.50 ® 2.50; Sweets,
Virginia, bbl, $2.60@S; Jersey, bsk. $1®
1.25; Delaware and Maryland, 75c® $1;
Tama. Virginia, $2.50©8: South Carolina.

Setback in Wheat
After Early Rise
On Lower Receipts

Export Buying Fails to De¬
velop and Gains for Day
Are Lost in Reaction;
Corn Prices Hold Steady

CHICAGO, Oct. 25.. Wheat prices
developed fresh strength to-day, helped
by falling off In receipts and continued
talk of prospective settlement of the
railroad strike. The finish, although
unsettled, was Y*c to l%c net higher,
with December at $1.08% to $1.08%
and May $1.13% to $1.13%. Corn
gained %c to %«?:%c and oats%®%c
In provisions the outcome varied from
unchanged figures to five lower.

Houses with Eastern connection» led
In the buying of wheat, and an advance
of about 2c was easily attained, but Mine-
thins «'I* a reaction ensued, owing largely
to slowness of export business end to
word that wheat on ocean pansage was

.¦piling at considerably under replacement

Bulls, however, manaired to hold more

or ¡ess of their Initial advantage, based on

oi'UmlHtic view:« about the strike situa¬
tion and on gossip as to a further decrease
In tho United States visible supply. There
was also buying ascribed to a private esti¬
mate that tho Argentine exportable surplus
amounted at present to only 10.000.000
bushels or less, whereas previous estimates
had pointed to 30.01)0,000 bushels. On the
other hand, rains reported, in Kansas and
Nebraska counted a little In favor of the
bears at the last.
Corn and oats w<»re firmer, chiefly as a

result of wheat strength. Country offer¬
ings of corn to arrive were light.
Lower quotations on hogs eased the pro¬

vision market, but material declines were
checked by the upturns in frain.

Grain Prices
Wheat

Te»terday's Previous Tear.
New York: close. close. ago.

No. 2 hard_$1.18 % »1.17
Chicago.Hange of price«:

Monday's
Open. High. Low. Close, clos*.

Deo. 1.08% 1.09% 1.07% 1.08% 1.06
May. 1.12% 1.14 H 1.1114 1.13% 1.10%

Corn
Yesterday's Prevlou« fear

NewTork: close. close. ««-go.
No. 2 yellow..»0.64% $0.64% $1.07
May .48% .47% .97%
Dec., .84 .63% .86%

Outs
Testordi.y's Previous Tear

Neir Torli : close. close. ago.No. 2 White. .$0.43% $0.43 $0.04%Dec .3.1 % .33% .53%May .^ .38% .37% .58%
K.ve

Yesterday's Previous YearNewTork: close. close. ago.No. 2 West, f.o.b.$0.y3 $0.94 11.95%
Flour and Meal

Yesterday's Previous YearNewTork: close. close. p.goSp'g pt.$7.00(ij)7.50 $7.00@7.50 $30.75 ®1 Í.25Cornml. 1.6591.70 1.6501.70 3.25® 3.60Hye.... 6.60 @ S.75 6.504«>5.75 9.00® 9.50Bran. . 113.00 23.00 41 00

Butter, Cheese and Eggs
«utter.Recedes were 3 0.620 package.«.Creamery, higher than extras, lb.. 48®48%e; extras, 92 score, 47%c; firsts, 38%®46'/4c; seconds, 34®37%ci lower grades,!82%®33%c; unsalted, higher than extras49'/i®50%o; extras, 48%@49o; firsts, 38®47c; seconds, 34%@37%c; state dairytubs, finest, 45 «Q) 46 Vit: good to prime, 39®44c; common to fair, 31®38o; ladles, cur¬rent make, extras, 34@36c; firsts, 33®32c; seconda, 30c; lower grades, 28®29c;packing stock, current make, No. 1. 30c;No. 2, 28%@29c; lower grados, 26® 28c

'

Cheese.Keeelpts were 4,035 boxes' NewYork, state firsts, held specials. 22%® "3c'IVS1 sTjec'a's, 22%@23c; average run. 21% |®22c; state twins, specials, 22%c: aver-age run. 21%@22c; Wisconsin, double'Daisies, faacy, 21@21%e; single Daisiesfancy, 21%®22%c; Voting ».merle's 21iffl22c; state skims, 8<â II c.
' ~ '"

Kggs.Receipts were 16,184 cases. Freshgathered, extras, dozer., <r « .";. ñ .-'¦ extra1firsts, 60®63c; firsts. 65@68crsecónd8 S(6®53c; trade eggs, 35@t2e; dirties, re'gular packed. No. 1, 37®39c; No 2 andpoorer, 32@36c; checks, fair to choice drv34®36c; sterilized, held whites, 46c; ¡vfri¿-eratur eggs, charges paid to expiringdates, special marks, fancy, 38@39c; firsts36®37c; seconds, 32®34c; refrigeratorwhite eggs, 3S®46o; refrigerator sterilizedwhites, 48®50c; brown -nd mixed colors,40®42c; fresh, New Jersey, hennery whites'
extra fancy candled selections, 95c; near-by and nearby Western hennery whitesextras, 86®U0c: extra firsts, 80®85c; firsts,72@78c; gathered whites, firsts to extrafirsts, 72®S5c; under grades, 60® 70c;pullets' eggs, 50®66c; Pacific coast white,
extras, 85®90c; extra firsts, 7S@83c;firsts, 72@76c; under grades, 66®6.<¡c:other Western and Southern gatheredwhites, 65®72c; nearby and nearby West¬
ern hennery browns, extras, 66®70c;brown and mixed color», gathered extras,64®66c; (Irsts to extra first:«. 56<íí63c.

Miscellaneous Markets
Public

Bid
12
78

Utility Securities
A-.il« Bid

7P

Ad P * B
do pf. ..

Am L Tr.
do pf...

Am A O E 107
du pi. 41

Air, P A. la. 64
do pf.. 75

AniPUtl.. «
do pf. lt>

APPlch P. 4
do pf..¦ 60

CarPRAB 2S
Cntl SU«. Fal 6

do pf... 47
Cities Svc.182
do pf. 641^
do B sh 20 H
7*70 «1 b B103
do C_ 88
do D.... H\i_
do pf B B

Col Pv,-r.. 9
do pf... 75

A G A E 6s 821-4
A P A L 6b 77
Ar X/ln P 6s 74
Col P 6s.. 74
El Paso 6s 77

CPRtU 7
do pf. 24

E B A S pf S 3
B D El pf 64
EGAFC06S 93
doSîtcn. S2
do 8Î4 pf 77
do 8% en. 89

F B & Tr. 7
do pf. . 58

No Sta Pw 47
do pf... 78

Rep R A h 6
do pf... 15

So Cal Ed 92
do pf... «9

Std O A E 8
33

20
6

65
30
9

52
187
¡"8 \
20% «io pf. .

10S T R B A P. %
88H do pf. . . 4
86 V. Un L A R. 22
5 ',i do 1st pf 62

10 West Pwr. 28
79 do nw pf 7

Bonds
MVi.M St P ««. SS\_
79 UB & R fis. 75
7« jUian.Sfic 6s 32%
78 Wls Ed «s 87
81 I

Ask
10
27
85 Vi
74
91
87
82
94
9
«I
60
81
6

19
94

102
30
35

BV»
24

Sí*.
78
93%

Tobacco Stork«
O W H91..156
do pf. . 91

J S Younc 80
do pt. . 8 5

MeA A F. 99

88|P R T B.. «1
Union BÍ..140
IWeym B..16S Î62

.do pf.. 91 94

.Ex dividend.

Am Cyn... 7 1»
do pf... 80 86

Casein Co. 30 46
Dow Ch...
Du PonU.
Grazelil...

Chemical Stocks
Ky Bolvay 1$
.itero C pf 6t
Merrirnao. t$

200 Mulfd Co.. 41
8% 914 "Ex dividend.

186 I

Sugar Stock»
Car Sur». **
Cent Sue.. .
do pf. .

.¦

C Aguirre.. 49
F1rdo new 45
Grt West«» 8»

Ort Wat pf 9«
Mt Am... 10
National.. 90
Ni Nique.. 125
Savannah. IS

1 do pf... (»5

3 90
20
96

360

Miscellaneous Stocks
Bid.

.Am Bfd... 9
do pf... 80

Am Mf pf 72 "v.
A M A F.150
Am Td pf 3%
AmType F 40
A D T N J 35
aUlas P C. 40
B B Spl... 80

do 2<l pf. tit»
Borden's... 98
Bush T pf 65
Celluloid.. 10 I
Child* Co. 84

do pf. Bg
City JnvL 60

A».;:,'rî
9V_jCrk W pf.

43 D B A W. 86
75 Draper C.127%

165 jlntl Sil pf 82
3%!Nat! Cslct- 75

45 N Cpst tf. 96
40 |P A W pr. SO'
45 iPhelps D.165
85 ¡Ryl Bkg P 80

do pf... SI
100 J8 C H B.. fiO
75 Singer. ... 92

3iin ¡Stl.RMAP. 3S
S8 ¡TV A B. . S9

100 ¡rale A T.235
60 "_i dividend.

Rid. A»*e<t
5 88

90
380
85
84

48
92i_

£45

New York Bank Stocks
BM As

America .... 175
Atlantic -830
Am E-ch-225
Battery .345
Bowery .4 _5
Bway Cntl... 33 5
Bryant Pk.. .365
Bronx Nat...150
Butch A Dr..130
Cent Merci.. 100
t"*haae .270
Chat A Phe..2.30
Chelsea Ex.. 80
City.310
Coal A Iron..215
Columbia ..1.50
Colonial .. .350
Commerce ...230
Comptn 100
«':;nnr.wlth.. 23 5
Contnti .130
Corn Exch...320
East River. .170
First Nail. ..850
6th Ave.900
8th Nail ....160
Garfield . ...SIS

red. alsfcad.Gotham .195
Greet-wich ..236
Hanover .. .78»
Harrlman ..346
Inm A Trds.490
Industrial ..155
Irving Ntl... 180
Mnhttn Co.. 192
Mi.h A Mot,.. 805
Metropita ...360
Mutual.63.0
Ntl Am .145
New Nrthn..,120
N T County. 13S
N T N B A.. 42»
Paclflo.30»
Park.895
Public.23S
Seaboard ....330
Second.460
Standard .. .800
State.240
13d Ward....200
Utd States.. .165
Union Ex ...170
TVshg Hta...235
¡ïoriivUl- ....-M

206
265

S60I
510
166
185
197
811

ltt
130

406
148
240

161,
180

Standard OU Companies
Asked. Bid Ask
mi P O A O.550 555

915 Prai P B..199 202
108 Solar Rfg.SSO 400
S60 Sou P B. S3 87
86 So Pnn 0.222 22,'

165 Sw Pa P L. 54 58
99 *s O Cal.. 79». 80H128 «S O Ind.. 7914 79 Víi
30 |S O Kan..580 600
136 S O Ky...405 415
89 S O NVh.. 1«0 190
90 |»S O N J.14S 162
95 do pf. ,10n 10!« l¿_60 SONY. .337 340

169 S O Ohio..385 395
84 do pf...109 110
15 i/» Swan A F 33 37
30 ¡Union Tk. 94 100

153 do pf... 93 100
94 IVacuu O...280 290

2V5 ¡Wshg Oil.. 33 36
81 1 »Par $25.

Bid
Anglo Am 17%
All llfg...885
do pf,..106

Borne-Scr.325
Buck P !_,. 84
Ches Mfg-,160

do pf. 96
Contl Oil..123
Cr-a PB. 28
Cum P B.128
Eure P B. 86
G S O pf n. 86
do old... 9u
do com.. 4 7

111 P Bn..l65
Ind P Lb. 81
lnt P CoLd 14 7*
Ntl Trns.. 28
N T Trns.148
Nrthn P L. 90
Ohio Oil...280
Perm M F 27

Miscellaneous Oil Companies
Atl Lobos. 11 ll%,Mtdw Rfg.155 165do pf... 40 45 iMtn P Cp. 9% 30BrAmOLt. 23 26 ¡Nrthws O.. .20 .26Cos A Co. 5<4j 6V_| PrdARCp. 4V» 4'4Elk Bsn Pt 6% 6% *S Ck Pro 13 13UImp OU M 89 91 ISapul Rfg. S% 4Mag-n Pet.130 131 WSOAL.. .35 .40Merr O Cp 10 V4 It I »Par $10.

Steel and Ordnance StocksAm Brass.194
Atlas PW..108
.Bab A W103
Carb Steel 15
do 1st pf 45
do Id ...20

Colt A-27
Du Pont. .100

.do pf.. 66 V»East Steel. 15

.Ex dividend.

198
11«

55
30
30

110

Em 8 A I.
do pf. .. 40

.Here Pw.130
do pf.. 8 3

Nile» B P. 50
do pf. .. 80

Scov Mfsr.29»
Thmp Iron 15

68V.!"W!nCor nw 6
SB ¡Woodw. .

25
60

335
83
6 4
90

319
25
20
45

Trust and Surety Companies
Bid

Alliance_70
t American... .

Am Surety.. 80
Bankers ....295
Bond A Mtg.210
Bklyn Tr Co.430
Cent Union. 330
Columbia ...280
Commrcl _
Empire Tr. ..300
Equitable T..265
Frmrs L A T.360
Fldl A Int...200
Fulton ....

Guaranty ..

Hudson .

Kings.
Lwyrs Mtg.
Lwyra Tr ..

Ask

*_rt5
810
170
660
tig
304

65
300
220
420
340
290
135

275
370
.210
250
21

Bid
..115
..205
..260
.230

Lincoln Tr.
Manufctrs .

Mercantile
Metropltn .

Mtg Bond...
Mut T W...
X Y Title. .

Ntl Surety..
N Y 1, A T.
N Y Trust..
Peoples . .

Realty Asso..l00
Title Guar...3:'0
Untd States.865
U S M A T.. 260

.|U 3 T G. 77

. Watchstr ..r.110
12« W ARA M..150
IOS) tSee N Y Title.

105
.115
186

.660

.29 5

.270

Ask
166

280
240

305
280
ÎIC

Insurance Companies
Am Alinee...240
City of N Y.160
Cmmnwlth. .300
Fid A Phoe..470
Franklin ... 70
Globe A R. .3.200
Grt Amron. .112

"«OIHanover .... St
3 70 Hoirie.360
825 Ntl Liberty. .160
485 Niagara.120
80|Stuyvesant.. . 60
-\Untd States.. 3»

13*i

886
27C
87

18*
71
4£

Certificates of Indebtedness and United
States Treasury Notes

Appro-,
Year.
1921
192'!

Month. P. Ct.
.December., 6
February.... 6V.
.March. 6
.March. 6 %
.March. 5%
.June. 6 V.
August. 6Vi
.September. 5%
.June. 5%
.September. 6V4

1922
1922
3 922
192 2

Bid. Asked. Yield.
100'i 100". 3.25

100*
1004,
100',100$ion tilOOfj
100%3922

1924
1924

.Acceptable in payment of Federal taxes
on the dates of maturity»

100/,
100 v;
100%
IOOA
100%
too*.
100%
101«
loiA

».Or
4.O0
3.9;
».! 5
4.11
4.2e

101«101x4 4.9«
4.9Í

New York City Bond«
Form. Rate. Maturity,
Inter 4V_s, 3967,

4Hs,
Bid.

3966.
1963.
19574H 8,

4 Vis,
4%S,
? V4-.
4V4«.

do 4Vis,
do 4s, 1959
i» tat, »51

93:
92*i 9-, »a.

1966.. 87%
1964_. 87%
1962.
1960.
1960 Op 30.

87%
87%
87%
33
SI

Ask. Yield
93% 4.83
r<:¡% 4. s

4.s
4.8
4.8"
4.8
4.
4.
(.9
4.9

88%
88%
88%
88%
8»%
84V4
.4*

I do 4s, 1957. 83 84% 4.S5Reg 4s. 195fi-*58. S", S'H 6 "

do 4s, 1936. 87% 89% 5.00Inter 3%s, 1954. 75% 77 4.91Coup 3%s, 3954. 75% 77 4.HiBeg 3%s, 1950-'54 inc_ 75% 77 4.91do 8%s, 3940-50 inc.. 6.25 4.95do 3%s, 1922-30 Inc... 5.60 6.00Reg Coup (Serial) 4 Us3932-32 Ipc . 6.S0 5.00Reg Coup (Serial) 4%s1922-31 Inc . 6.60 6.0»
New York State Bonds

j Tssued In coupon and registered form, notj interchangeable. Coupon bonds registered.Canal & Highway 5s, '22-30 5.00do 5s, 1931-40 . 4.90do 6s, 1944-70. 4.70 4.65Canal imp 4%s, 1964.. 99 100 4.50Highway Imp 4%s, 3963. 99 300 4.50Canal Imp 4 «4 s, 1965.... 92% 95% 4.60¡Highway Imp 4%s, 1965. 92% 95% 4.60Barge C Tor 4%s. 1945.. 93% 96% 4.50Highway Imp 4s, 1967_ 89 93 4.49Canal Imp 4s, 1967. 89 91 4.49Highway Imp 43,'60-62 inc 80 91 4,49do 4s, 1958. 89 91 4.49Canal Imp 4s, '60-62 Ino. 89 91 4.49PallHades i S Pk 4s, 1963 89 91 4.49Barge C Ter 4s, 3942-46.. 89
Federal & Joint Stock Land Bank Bond«
Fed Farm Ii 5s,'43 Op. '33 99 100 5.00do 5s, 1938 Op 1923... 98% 99% 6.04do 4%s, 1939 Op 1924. 93 94 5.02do 4%s, 1938 Op 39113. 93 94 6.03<to 4%s, 1937 Op 3923. 93 91 6.05.Joint S L B 6s, '39 Op '24 92% 93% 6.54do 5s. 3 938 Op 3.923... 92% 93% 6.65

Short Term Securities
Maturing 1921 to 19?9

Security. Rate. Hue. Bid Asked. Tleld.¡ Alum of Amer 7a, 3925.. 99% 99% 7.20Amer Cotton Oil 6s, 3924 92% 93 8.70Amer Tel & Tel «a, 1922. 99% 99% Í.2Í
: do 6ê, 1924. 9SÍS 98{j 6.50¡Amer Thread 6b. 1928-97% 98% 6.32¡Amer Tobacco 7s, 1923.. 301 101% 5.4Cdo 7s, 1923.101% 101% 5.9EAnaconda Copper 6s, 1929 92 92'-- 7.2tdo 7s, 1929. 96% 07 7.6£¦Ane-Am Oil, f.td. 7%s, '25.in"«-., 102% 6.6ÏBell Tel of Can 7s, 1925.. 97% 98% 7.5!Bethlehem Steel 7s, 1922.100% 100% 6.6<do 73. 1923. 98% 93 7.71Canadian Pac Ry 6s, 192-1 98% 99% 6.41C'en Argentine Rv 6s. '27. 86% S6% 8.91C R I & P Ry 6s, 1922.. 99% 100% 6.81Con Gas of N Y 8s. 1921..100% J'iO-% 5.2!Copper Kx Assn Ss. 3922.100% 100% 6.3:

do 8s, 3923.101% 101% 7.11do 8s, 1924.3 01% 101%-do Ss, 1925.102 102% 7.2Cudahy Packing 7s, 1923. 99% 100 7.0Fed Sugar Kef 6s, 1924.. 96% 98% 7.3Ooodrlch conv 7s, 1925.. 95% 96% 8.5Gulf Oil 6s, 1923.19 - 99 6
Hocking Valley 6s, 3924.. 95% 90% 7,5¡Humble Oil & Ref 7s, '23 98% 98
Inter R T conv 8s. 1922.. 71 76 -

Kan City Ter Ry «is, '23. 93% 93% 6.5Dae G L 1st & ref 7s. '29. 93 93% 8.?
Llg <fc Myers 6s. 3921...300% 300% 2.6
Procter & G 7s, 3922_300% 101 4.2
do 7s, 3923.lu mm .,.

Pub 8vc N J con 7s, 1922 97% 98% 11.4
;R J Reynolds Tob 6s. '22.100% 100% 8.3Sears Roebuck 7s. 3922.. 99% 100 7.0

do Is. 1923. 98% 99 7.6Sinclair Con Oil 7%s, '25. 93% S3% 9.6
Solvay 8s, I9rr7..1.» 100% 7.9Sou the-n Rv 0s, 1922. 99 :¡i¡,
S weal Bell Tel 7s, 1936 19%St PAKE U D guar 5%s, '83 *>8% 98%Swift 1b, 1925. 9:-",, 100% 6.SThe Texas Co 7a, 1928 100% ;'ii 0.4
f'tah Securitl a 6s, 1922. 83% 94 12.r
West lülec cou 7«. 1925..101 101% 6í

Longer Term Seturitiee
Maturing 1930 and Danger

Armour conv 7s. 19J0.100% !?')% e, <
Atlarrtlc Ref 6%a, 1931.302% 103 6.1
Bell T>!l of Pa 7a. 1945..106% 107 6.'
Gulf Oil 7b. 1933...101 101% 6.1
H J H« Inz 7s, 1930.100% 100% 6!
Kenneeott Coppftr 7s, 1930 97% 9S 7.:
N V Cant col tr 7». 1950.Iu2% 103% 0.1
Nw Bell H 1st mr. la, '41.104% 106 - c..
p "n R R eol tr 6 '¦¦.¦¦¦ 16 10 101 »* 6.:
Stand Oil Calif 7s, 1:«31. .'. 104% 105 «.:

do N Y 7s. 13:5-1331, .102% 10/ % .

do 6 is, 1933.102% 102% g,
Swift 's, 1931.100 100% 6.\V S Rubber 7%s, 193U...101 lul% 7.
Vacuum OH 7s. 1936.103% 104 6.
West Ilion 6%s, 1936... 302 302% 8.2
WwttnghoM« Sl«c 7s. '$1,102% 1«3% «,»<

-"vfT'-V-i-'"
ó ¥¡>

y: *#

I ;"''. -I'1'*

S.7-

wB9ii,<jt»àSuHWM nr^SWi

Money andBanking
THE moral law of money is that it

should be applied to productive
ends, and this is also the economic law.
It should multiply and contribute to the
growth of essential, industries and enter-

prises. The facilities and resources ot
this bank have been engaged for many
years in directing money in channels
leading to the greatest good for the
commercial life of our own and other
nations.

Established 1856

THE
KATIQNAL PARK

OF WEW YORSL
214 'Broadway

Safe Deposit Vaults

:t .'/ .Wt,.jriMlMV iw.-i

Genera! Asphalt
Mexican Petroîeiïm

The position of
these two trading
favorites outlined in

a-current issue oí the
"Financial Forecast"

In requesting copies,
ask f°r Circular 53.

M-S-WOLFEäCOl
tSJSTsSBZ.[SHBD lS>Ce

*-- eml era.
CONSOLIDATE SI.'C- EXCHANGE OF NïlV'/CRr

NEW V01K CURB .'«IA -. «.El*

41 BROAO ST.,-NS:VV YORK.
Pnooe: fôrocci 25

i !.*_e ?

m a y i ncrease
their Divideeids

There are possll that
certain companies, now
ing good ear in
pplendid buf Ill Ion,
cair lncreai .¦ lei ta
Whether they will.resta In
the future, however.

COMPÄKSES WITH CHANCES
FOR DlVii HCREASES
are dissected and analysed In
a two-page
slderable Interest
This timely article . well
worth reading ai

Ask for a rVLÄRlKET
copy B-Í20. Or-iS'.QH

R. «L SIacMASÍERS 8 G6.
ifembirs Contolidatad Stoek ". f r r'

82-84 Bro-d St. N w York
Phone Broad SS80. Floor

Offices In eight cities.

fyhv

Important Oil men predict
higher prices for the Crude
before January 1st. Im'pr
conditions must be reflected
in higher prices for Petr ¦.

Stocks.more fvlly di
in current issue No. 45
Investment Survey. Copy fjee
on request.
Also send ¡for Booklet S S
on Our 20-Payment Plan

British Oov't 48 & ",-.
Freneli dot \ in, 5t
:¦¦ !¦¦ en Gov'l \ Uun'1
Italian Oov'J 6a. '..1 Ii
ttepubUc oí Crujo«;, .- tojg

|J grilApl j
SPECIALISTS

43 Exchange Place, New York.
Telephones 8300-lti Ha,

PR
ií:í INDIA> Ñ UAIî.WâV

company.
r.V!)I.\NAPfH is, IM! ci' J M

BONUS WANIlrl) FOB SINKING livls.The I Rtilvt; Com¬
pany, of India
a»--al<-'«l proposals for the
thousand (281,000 0 ta PiratMortgage Bo
Ity Trust Company, In the City of 1'hila-

1p1 Pa
|] B01

erued interest, will
tor. Should bonda of di! .¦..'.¦rs 1 ?
offered .<

bunds tak-n from on ft pro
rala basis, as nea in pro¬
portion to bun<is
öftere«!. W. J. _>ANlß_.S.

Sacre tary.

HENKT J. LEAKE. Auctions«*
¦r i.AP. AI 'I ION SALB
STOCKS AM) BUNDS

i BY ADRIAN H. Ml I l.EK ft SOS,' ¡TICE, 55 WILLIAM STREET,WEDNESDAY, OCTOBER 26, IS»}.
m n, at the

EXCHA N< E S «t LESROOM8,NOS 34 AND 16 VESET STREBT.For A ou om I« May t'onctraiLane Bate Deposit Co.
lety Library.

Rubber Cfc,
Bto< k f Syndicate Parti«

en ted hy Commit-
iditora Preliminar} ¡receipt).

ç Corpa.
board Air Line Ry. 5% Adj. B4a,

60 aha. Eastern Pa. Ry. Co prefd.
gna Oil * Refining Co.

-' American Fuel Co. «* Bda.
ClonfuearoB Palmira * Craaai Ele>trie Ry. & Power Co. 1st Mtg. í«i J3d§.5923, coup

itlonal Tungsten Corpn.!orpn.125 Í-6 ahs. Air Turbine «Jo. of America ccta-

Air Turbine Co. of America 8*4 De-
mand Promissory Notes «"r r of Deposit.

S & Ma hin« Co.
a Carolina, ¿ Ohio Ry.prefd.

Grande Southern R. R. 1« Mtg.iri '. ir>: guaranteed).
Grand Opera Syndicate. Ltd., prefer-
Grand Opera Syndicate, Ltd., ord!-

r.e ry.
rht title and interest in oil and cas
of E. McBurnoy Survey. Texas, affect-

l( -1 I crea.
Icquacka-nonk Waier Co. lit Mt». I'»

Í.
ntic Coast Lumber Co. 1st Mrs.

repaid Ctf. of Deooslt.
River Water Co. 1st Mil- ft

32 shs. Bonbrlgnt Securities Corpa. Clans A
:' Rya. com-

rticlpatlon
;o City A Connecting Rys, prefd.
-tlclpation.

Coal S- iron Co.
.:i Con! & Iron Co. if> Serf»

Greeley Hudson Securities Corpn. an*
$60 S rip.

Companies prefd.7 shs. Long Island Motor Parkway Co. com-
mon.

3 b Blis. Long Island Motor Parkway 0».

m shs. McCall Corpn.
ii6 »ha. National Securities Ccrpn. V. T. C
20 shs. Piping Hook Club Realty Co.
60 Bha. Van- Leasing Corpn.

to, Inc.. V T. C
Colorado Midland Ry 3at Mtg. «»
'-"otes of TV. Rf».1 Williams.

ido Wyoming £. Easter» R. It
ii ni Mtg .'¦"'' in« ome Bds.

mlng 4 Eastern R. R. l»t
nnd Refdg. Mtg, 6% Bds.

-do Wyoming & Eastern R. It

' 00 ting Corpn.
Ij Co.
urgh Term!. R7 **

B Is.
tihatten Reach Estate« îd Mtf.

...... Electric Rj £ Pon*r On,
is- . Is 1934.

'- si MoJ. **
123 Ctf. of Dep

tg. 6* B*1"*«
1930.

| Forestry Corpn. 1st M * t>* Bm.
3 0" 3-

For- (try Corpn.
.-..¦¦ -r. comasen,

.'

act Process Co. common. Class
B.

$9,600 Dry Pock. gast B'way * Batter» It it
Regstd Mtge. 4'"- Income Bd*. on*

.Jan.. 1900, Serte* C and $16.10 Scrip.
76 shs. Í-. abi estment Co.
75 shs. Beaboai neat Co.

ie Curp«.
; Go.

nster >Tinr-;;-
eum Co, Class A

'etroleum Co. ,Interest In s Demand Sot«i «
Ç20.« 00 »»earing ( °i
6th 1911, n ade by Dlxl '!al Co.
to th irantee S- Trust Co., repnyby v*'-
tlcipat I« n ¦-¦ t«flc itea In said r>sn

meres In a Demi id Vole 'r
1 Fe!>-

1st : ma te by Dlxl« '. lustrlaJ <-o.
repre-

by p»r-
ate In pa'.-! loan.

sa ott'*
¦''-'>'. yClass A common stock of C*--

. ental Products Co, '¦¦ r*"S<Slssignment ) whan ai ar.d " .*-

.

>n receive about 6S«J shares pr'er*rrflharas common etocS «
¦ when, b; and U W

W&shtntfon Water P^wer Co.
n 4 Great Northern «.

Bds.
.', po-ver Co.

prefd
pre«.

flnJne Corpn ~r Bds.
c.

son I8e< urltk
.i.Hvr.a C'i<«! i'd M til ¦»

na * f »util
[.( !íi!e.1 BOUl

rtâ

r Co.

'., ' FV 1er
ce>

"nr- ¦''¦ , ^nm«

jl 5«0 ««eambost <o
)n1

« r« 1^".. ' thweitern i^7 '

P. '. CO I« UK«"'

Montana 1st »-¦»

* .. i«*i
<,, nno y Connty Ir^r. <"o <r". Bl«
jiioon Ohio R R.r° .' ' 7". V!«.Ohie pouthert« « R. < o, 1st »w

«*í B«ls., Ctf of Deposit. , «..
F^-estone Quarryl*» «"

! MTFD PROFIT-«HARINO CORTO***
A ieml-anBiiai lend '5 9* ^'^

of this ioï-AY.ior. lew! a,,n t«December J. «- |
i.... ~c ,....^.^ »f the olos»pay.ioie i.-ci-r«"'?' ..

«i.««
tockholi 'f th« o!o

rsBlbw 4. IM1. ,_^.
";0ka we! lotw»«Ä
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